Investment Committee 

This committee head is charged with the responsibilities outlined below as they pertain to the “Reserve Accounts” of the S.A.M.  Reserve Accounts are the accumulated surplus less deficits of each fiscal year, as reported by the National Treasurer.  

Investment Philosophy

Income, capital preservation, inflation protection and liquidity.  Dividends and interest earnings are used toward general operating expenses of the S.A.M.  Any capital gains are reinvested.

Ongoing Duties and Responsibilities

Invest any surplus into funds in a manner consistent with the Society’s investment philosophy.

Disburse any funds to the Society through the National Treasurer to cover any deficit from a particular year or to cover any non-budgeted expense approved by the National Council.  

Ensure that any dividend and interest earnings paid to the Society are sent to the National Treasurer to be reported as  “Interest and Dividend Income” and used to offset in part the general operating expenses of the Society.

Monitor performance of Reserve Account investments compared to accepted industry benchmarks (e.g. S&P 500).

Make recommendations for shifts in investment selections to National Council.

Execute investment fund changes in accordance with the Society’s investment philosophy (not one’s own or any other investment philosophy).

Maintain records of all activity associated with Reserve Account holdings.

Report on performance of Reserve Account holdings to National Council at such meetings.

Recommend any changes to the Society investment philosophy to the National Council for its approval.

Maintain ongoing understanding and pulse of investment environment.

Subscribe to reputable newsletter or online service within prescribed budget that provides information on mutual funds, economic trends and other investment vehicles.

Seek to develop investment expertise among council members to broaden understanding of financial markets.
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